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IHITRUDUHHR IGE-P Ql\ WH7RZQR! + DIGHD WH+ D GHQ&HIMU 72 + +& DQGIWRIEHY DIHQVOQG HP SB HAVDY
\RDQ FOP @HOVRUGP DH IGF3AEQ) DRI [HVOQGE FRAWRW DMQ) RWR RUGUHA® RUIQAUHR® UAXTLY IURP
WHFRQGEMNR 72 + +& 72 + +& DIUHH R UHBDH DQG KRG KDP GW/\WH 9 HIERU IWRIIEHY DIHQVDQG HP SB\ HHVIURP
DQGDIOQWAIY DQGDOROP V \MW EP DIHY FRWV G\WHY DG H SHOMY IGFBIGQ) DARIH WIHHY URKE) IURP DIMQ) RXW
R RUFRQQHAMG Z MY WH RSHIDITY R + DOyHWY HWYDD9 HIERUDIUHHVAR UHBDH DQG KRG KDWP GW\KH 72 + + & DGIW
RIIEHY DHQVOQGHP SB\ HHVIURP DQG IDQXADQ DQG DOROP V \KW AP DIHY FRW GWHY DQGH SHOHV IF3AQ)
DARCH WIHHVUAXEDY IURP DUMQ) RAWR RUFRQEHAMG Z MY \WH RSH.DIZY R + DYHWY HXYDD
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7KH IROORZLQJ JHQHUDO LQIRUPDWLRQ DQG UHJXODWLRQV DSSO\ WR +DUY H\DWGHQY W |
3DUNV DQG 5HFUHDWLRQ %RDUG +35 &RPPLWWHH

$87+257< TRZQR +DG 72 + +35 DYGIWGHBIDM/DUH FKDIHG Z W FRP SBAM UMGRQUEIDN DQG I XODAKRUMN VR HIRUH DOR| \WH SURYMRQVR
WHH 5 XV 05 5 HIXOIRQVIRUWH EHHIWR DOFRGFHIOHG 7RZ QR! + D GHQOQG+ 35 UHYH WH UKWR DNDQ H KEMRUR GDH' 1Y &UHN3ON

WR27+ $66*10(17 ,1)250$7,21 7RZQR +DGRZ IOAHQBIG DXIQCSSEDIRQYRQDIINKAFRP H IIKAHYHS EDIYEDHSE RQWH FKDIIRMUDIG

MHR \WH SURSRHG H KEWQAYIGOOGHHEY H KEMAW SIHHHIH GFDIRQR RMHUH KEMRY DG IDUQHHEY 1 R ERRW DXUIQP HZ IQFH P DEH Z MRXW
SDP HQAQIXO

0R 27+ 67$)),1* 7KHH KEMUVREDDMS DAMP VR \MYFRQAIFAMR KDYH SHYIRQGHIQWH ERRIM GAUQ) DOHYHAKRXW XQBIW SUMRXY DUDQIHP HQV
KD/H EHHQP DEHZ M 7RZ QR! + DGO

R 27+ 6(7 83 ([ KEMRAYP XWNEH\HAKS (R OMIWDD SP RQEDMUIE 2 AW MAKRXUH KIEMP XWAEH FRQBICHS Z WIQ WH ERXQEDUEVR \ RXUBHOMG
\EOFH $ QRO D1V Z BBZ DV BIG IWH OHYP XWNEH N-BWFBDU YRRM\SDFHIVESSIR IPDMD - U UYRRIK VHAKS GRHYQRNGFBEH WEBY FKOWY RUABRSHY
([ KEMRUNSCFH ERXQEDURVZ 1OEH P DINHG Z W IQIVRUSDIQV

WR27+ 9%($. ' 2: 1 ([ KEVWRUFDRWMIUGRZ QRUYDFDM WHINSCFH SURUMR 6DMUED. 2 RREH) WDV SP

(/(&75&$/ &25' 6 $OHTNSP HMWHDEBWR WHRXUH R SRZ HJ P XWARP SO Z W DOMREIOWEM DQG GFI0OHN FRGH $ OFRG/FRB/XHG\R
FRQQHAWR DSRZ HARXUHWDOEHWUHH  Z IUHJURXQEHG 8/ CBSURHGWSH FRUB/R! CESURSUDM JDKIH & RUB/\KDIOEH SGUIHG AUHA® IQR CESURYHG
URHBVBFBY ' R RARYH.BOG H WQMRQ FRUB/RUXVH RARSXVIIL MU/ ' R RAB-BOUGP DIHG FRUB/Z M\BBH &RUBYP XWARNFUDM DKL} LG \R \WH SXETF $ O
H WQURQFRUBY OKWXIJV DQGWP SRUIL Z UQ) P XWAEHS /  CESURYHG IRURXVERRUXVH DQG DEHNOM IRUGLY. 7KH7RZ QR + D GHRIVQRWIASRQUESI [RU
OQ HIXSP HOAVEP IHRUBWR EXMQHWGH R RABIHVRUSRZ HAKUIHY

(195210(17$/ +($/7+ $ORRGFREHNRQ/DHEVFNR WHIQSHURQR 5RXWIERXQWV ( QIURGP HIBD- HIEM'  HSOWY HOAS QIRRG FRGFHWIRQY/DUH
UHTXUHG VR VHQG FRSIEVR! DOTFHQHVQHAHWOY VR RSHIDM DWWP SRUIY 1RRG FRFHWRQWR WH 7RZ QR! + D GHQZ W \WHUFRQUIRAR EH CFR-BMG WA/\WH
IRRG FRHXIRILHYH FOMYH URGRQUEOV VR NJRZ. WH KiHDEK GHSDOWY HQW XBVDQG BIXDUIRQ/DQG IRBZ \WMHP 3GDH FRQEFVYNH 5 RXAWE RXQIV

( QMURGP HQBDH HOWN' HSDLWW HQAD RUZZZ FRUIRMIRXV $ P HX R IRRGMP VEHQ) \RG GHHO/WR EH DMIFKHG R \ RAUCSSTEDARQIRUP

(; +%7258&2"' (2) &2 1" 8&7 7KH([ KEMRUKDOFRGANKH RSHDIRQR WHUH KEWASD RUFRGFHWIRQIQDUASHIQG REHD P DQHIDADD
WP HY ([ KEMRY\KRXG P DQEIQWH FRQMIVR WHUGASD V P HXVDQG SUEHYCFFRUEQ) \R \WH IQRUP DIRQ\XEP MG Z W \WH FRQAIFAS HP RYDORU& DAH
IRU( YEURQ $\WIQ WP HDQH KIEMRUP D EH\XEMFAR HYEWRQIURP \WWHUERRW DG RUH DOYHWY HWYDDZ MRXAHXQG RUERRW IHAVIRUP MNARQBFW

KOUDXP HQNRUGMUAGHRAR \WH -+ HDEW' HSDWY HQARIIEIDD 7RZ QR! + D GHQ + 35 %R0UG P HP EHY DAWGHVRUIHBZ H KIEMAY

* $506* ( ([ KEMRYQHHG\R FRRSHIDM IQNH-SEIQ) WHUERRW [UHHIURP. @MU 7 KH ERRW DG DMVBI IQIURQAR RUBHMGH R WH ERRW \KRXG EH FBDQ DG 1UH
R WDK DATOUP HY $ QIDUEDIH \KRXG EH VHRXUHG EHRIH GMSRDOD' 8 0 367(56 9 HIERWQHHG R XVH OGP S\ DQG RAKHWDK U-AHSEFBI SURVGHG IRU
WH SXETF ([ KEMAYDUH UASRQEGHIRUGVSRIQ) R JDEHHIK @ YHINGRZ QOOER] HVSURUVR QVSRD0S EVRGIMD (R G SIQJ R JUDHRUJUA Z DMJ DV
" &UHN3DN

1685%$1 &( &RP P HADIH KIEMAYP XWAGEP MBURR R IQXUDIHZ M \WHUIQUDESSTEDIRQ 7RZ QR + D GHQUATXLAY FRHDHIQWH QP HR
7RZQR +DGR $ FHWEDMRUSIRR R IQXDEFHIVGHZ W\ RAUCSSEDIRQ

3%$5. ,1* $OMHKEBVP XWNEH SONHG 1Q WH GAMIQDMG SDINQ) DBHD/

6$/ (6 2 EVAIRIEGIP DMIDYP D' QRAEH \RG RQWH JURXQBY 7RZ QR + D GHRDQG + 35 YRG0 HP EHWUHRVHYH WH UTKVWR GHMP IQHZ KDAWREVAHHRU
REVAIRTED

6(&85,7< 7KH+DG3REH" HSDW HABDARY" U &UHHN3DNGAUQY + DYHWAY HRIYBO7 KH\BQG W DUH WH UHASRQUEIQY RN WH \SOHRH UHQMU

689%(77,1* 2) 63$3&( 1 RH KEMRUWIODXIQ \KEBMRUCSSRMRQWH Z KRBIRUSDWR \WH\STFH DXIGHS RUKDYH UHSUHQEBNHY HTXSP HARUP DAMIDY
IURP 11UP VRWHUWDQWHURZ QIQWH H KIEMYSIFH Z MR UMMOFRQHR 7RZ QR +D G

6$/(67$; (6 /,&(16(63(50,76 $QUHNXUHG Y H/ CHQHVDQG SHP IWDLUHWH UASRQIEIMV R \WH H KIEMRU & RQEFANH 7RZ QR! + D GHQDV
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